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Partnership Deed Format — Sample Partnership Agreement Template

Partnership deed is an agreement between the partners of a firm that outlines the terms and conditions of
partnership among the partners. A partnership firm is one of the popular types of organizations for starting a
new business. The smooth and successful running of a partnership firm requires clear understanding among
its partners regarding the various policies governing their partnership. The partnership deed serves this
purpose. It specifies the various terms such as profit/loss sharing, salary, interest on capital, drawings,
admission of a new partner, etc. in order to bring clarity to the partners.

Though issuing a partnership deed is not mandatory, but it’s always better to enter into a partnership deed
to avoid any possible disputes and litigation among the partners. The agreement can be made between two
or more partners. It must be stamped and signed by all the partners.

The partnership deed contains the following details:
i) Business of the firm: Business to be undertaken by the partners of the firm

ii) Duration of Partnership: Whether the duration of the partnership firm, is for limited period or for a specific
project

iii) Sharing of profit/loss: Ratio of sharing profits & losses of firm among partners
iv) Salary and commission: Details of the salary, and commission if any, payable to partners

v) Capital contribution: Capital contribution to be made by each partner and the interest on said capital to
be paid to partners

vi) Partner’s Drawings: Policy regarding the drawings from the firm allowed to each partner and interest if
any to be paid by partner, to firm on such drawings

vii) Partner’s Loan
viii) Duties & Obligations of partners
ix) Admission, Death & Retirement of partner

X) Accounts & Audit

ey o U B & ATfiGRT & 9 U @HSlAT § S HENeRT & @ dsien & fAwHt 3k
Ul I {Wifhd T §1  Teh AN B Teh 73T TGHR Y& e & AT A6HT JR &
oAl # ¥ Th g1 Teh WISIGRT BH & & 3R Thel Tolel & [T 30 WSeRT & o 3eaehr
AT & AT aa arel [afde Aifaal & R & Tose Fasy T JrEeFhar g &1 @SR
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AT 5@ 3cged & qU w81 FE A ol S o oy / grfed s e, dde, it W)
sa1et, R, weh AU @l & yaer, e w RAfése war § arfe srefiert @ usear e @@

gTelifeh Teh AR Ao Y Fitar ifaary #7gY &, aAfFa smeliert & 9 7 o genfaa [ae
3R AHCATST ¥ TI &F AT WS o # qder FaT gA d8cR glar &1 HHS{Ar ar AT &
O 31T HEMERT & o fhar S Fohdl &1 30 9 @8l AISiGRT 1 #gT 3R gE&aieR gl =gy

g’y Ao & Rafaf@a [Javor anfae &

i) BH T TTHTT: HH & ABIGRT GaRT fhdT SATel dTell ST

i) SIGRY Fr At Fr AEler ®wH T af @A e & v § ar el [Afdse aRaser
& T g

iii) SITeT / gTfeY TTAT e $ENERT & o HoATh 3R BA & Tl I HTST el T eI

iv) acteT 3R HARE: adeT & faaror, 3R afg 15 g, ar delieRT & 5T FHares

v) 9ol 3RIETT: Tedeh HHENER GanT fohar el arell Yoil 3iIeTe 3R 3 Yol 9 ST T Tl
HEMERT &1 foham ST

vi) ArsleR & T 9l #PfieR & T a0 %7 & 3M@ur & IR & Afa 3R afe xRy ofr arefh
CaRT AT foham ST &l sareT 3R &3Tef, 81 3IR@ol

vii) HENER &l FOT
viii) aeat 3R amefieRt i aregar
ix) aer, @ B Fog IR Qarfagi

x) oI@r 3 o@r gdeT

Note: The above elements are general clauses and there may be some other clauses which can be added to
the partnership deed



	Partnership Deed Format – Sample Partnership Agreement Template

